Closed Board Meeting — May 4, 2011

The NCUA Board unanimously approved placing Valued Members Federal Credit Union
of Jackson, Mississippi into conservatorship under Section 206(h)(1) of the Federal
Credit Union Act.

The NCUA Board unanimously approved placing Hmong American Federal Credit
Union of St. Paul, Minnesota into conservatorship under Section 206(h)(1) of the Federal
Credit Union Act.



